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EXPORT - IMPORT BANK OF WASHINGTON 
Washington 25, D. C. 
December 6, 1957 


Admiral Walter S. DeLany 
Deputy Director, I.C.A. 

Mutual Defense Assistance Control 
llt06 G Street , N„ W. 

Washington 25? D. C. 

Dear Admiral DeLanys 


, Th ! Exp ^ rt '" Im P° rt has requests pending from two United 

in FiSl^nd! r OTS t0 partlc:Lpate with thera in financing sales to purchasers 


_ . . The f irst request has been made by the Baldwin-Lima-Hamilton 

Sia 7 ° 000 1O tA Llm !% 0hiO ^ for the establishment of a credit of approximately 
vu L aS l ^ financing the sale of two power shovels to 
Vesi^Pekka CY S Kaivolcati lo, Helsinki, Finland, with the guaranty of 
A/B Nord is ka ? For e nings banken, Helsinki. The applicant has stated that 
the two shovels would be used in connection with the construction of hydro 
power plants and m the cleaning of waterways. Both the purchaser and the 
guarantor are represented to be privately owned. Communications 
with the American Embassy in Helsinki in regard to this proposed trans- 
action are covered by Department of State Despatch No. 19U /dated Septem- 
er 5? 957 .? and Despatch No. 190 of the American Embassy, Helsinki of 

September 10, 1957, y a 5K1 ’ 01 

U 1 U v. The s@cond re 9 .uest for financial assistance of the Export- Dnport 
Bank has been made by the Farrel-Birmingham Company, Incorporated, Ansonia 
Connecticut, The request is for the establishment of a credit of annroxi- 5 
mately 175,000 to finance 60% of the contract price of a roll grinder to 
Tamerfors Linneoch Jarn-ftonufaktus Aktte-Bolag, Tammerfors, fSSZ also 
with the possibility of a guaranty of a/b Nordiska Foreningsbanken Helsinki 
Finland, being offered. In connection with this transaction we refer you to* 
Department of State Despatch No. 337 dated October 28, 1957, and Desna tch of 
the American Embassy in Helsinki No. 325, dated October 31, 1957. 

+u D P roceedin S with consideration of the aforementioned reoueste 

Ssiftancf ofihte P feT te r C6iving from you advice as to whether or not the' 
ssistance of this Bank m financing the proposed sales would be barred be- 
cause of the provisions of the Mutual Defense Assistance Control Act of 1951 
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cm2** 


We are enclosing a copy of the Bank's letter of November 19, 
19^7 ? addressed to Mr. Elmer B. Staats, Executive Officer, Operations 
Coordinating Board, raising the same general question and also the 
question as to the application of the Battle Act to possible financial 
assistance by the Bank under the so-called "Cooley Amendment". We 
understand that your office will be consulted in regard to this matter. 

Yours very truly. 


/s/ Walter C. Sauer 

Executive Vice President 
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